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· Appraisal Project:
Real Estate Appraisal Report of No.501, Unit 1, Building 8, Zone 1 of Xiaohuangzhuang Residence Community, Dongcheng District, Beijing
· Client:
Wang Manxia
· Real Estate Appraisal Company:
BEIJING K&Z REAL ESTATE CONSULT CO., LTD.
· Licensed Real Estate Appraiser:
Chen Ying (Grant No.1120060040), Ye Ling (Grant No.1119970111)
· Date of Appraisal Report:
March 22, 2019
· Appraisal Report Grant No.:
Kang Zheng Ping Zi No. 2019-1-0154-F01HDZC6
Letter of Transmittal
Mrs
. Wang Manxia：
Upon your entrustment, we have appraised the value of the residential real estate located at No.501, Unit 1, Building 8, Zone 1 of Xiaohuangzhuang Residence Community, Dongcheng District, and Beijing.

Subject property: The subject property is the residential real estate owned by Wang Manxia, located at No.501, Unit 1, Building 8, Zone 1 of Xiaohuangzhuang Residence Community, Dongcheng District, Beijing. According to the Housing Property Ownership Certificate [X Beijing Housing Property Ownership Dong Si Cheng Zi No.F03816] provided by the client, the building area of the subject property is 76.5 square meters.

Appraisal purpose: This serves as a referential basis for handling immigrant procedures for the client and providing the value of the real estate of the subject property.
Date of Value: March 4, 2019
Type of Value: According to the technical code of real estate appraisal and specific requirements of the project, this appraisal adopts the standard for open market value. As defined in the Code for Real Estate Appraisal, open market value refers to the amount of money of the transaction cautiously and voluntarily made by the parties involved that possess the full knowledge of all the facts of the subject property by the date of value in the spirit of fair trade with proper negotiation.
The “real estate value” under this appraisal refers to the open market value of the real estate under normal market conditions on the date of value of March 4, 2019. The nature of the appraised real estate is residential housing and the type of its land use right is appropriate.
Final Value Opinion: Based on the appraisal purpose, appraisal procedures, scientific appraisal approaches and through careful analysis of the existing materials, specific requirement of the appraisal, careful measurement and analysis of various factors affecting the real estate value, using comparison approach and income approach, the appraisers identified by the date of value of March 4, 2019 that the nature of the subject property is residential housing, the type of its land use right is appropriate. The list of final value opinion is as follows: (Currency: RMB)
The List of Final Value Opinion
	Subject Property
	Building Area

(m2)
	Real Estate Value

	
	
	Total Price

(yuan)
	Unit Price(yuan/m2)

	No.501, Unit 1, Building 8, Zone 1 of Xiaohuangzhuang Residence Community, Dongcheng District, Beijing
	76.5
	6,752,196
	88,264

	Amount in Words(Yuan)
	Six million seven hundred and fifty-two thousand one hundred and ninety-six


(The total price in the list above is the product of the unit price and building area.)
Best regards and wish you a prosperous business.
BEIJING K&Z REAL ESTATE CONSULT CO., LTD.
Legal Representative (signature/seal):
March 22, 2019
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